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Global LNG prices ($/MMBTU) Asia spot (JKM as % Brent)

0,
25 - 25%
20%

15%

10%

Ov T T T T 0% T T T T T T
2000 2002 2004 2006 2008 2010 2012 2014 2016 J F M A M J J A S O N D

Energy price range ——Henry Hub ——Brent Range 2010-2014 2015 —2016
—NBP —JKM (Platts) = Japan NG Import
Coal (ARA)

Source: Japanese customs data {Japan LNG import}, Platts (JKM), ICE (NBP, B Source: Shell LNG Outlook, February 20, 2017
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Source: Global NatGas Advisors, October 2017
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